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MASTERESTAURANT ®

Su Restaurante No es un Ne.gocio
Todavia: La Prueba de los 90 Dias sin
el Dueno

Método probado en +8.400 restaurantes - 43 paises masterestaurant.com

QUICK VERDICT

Verdict: if your restaurant can't run 90 straight days without you on the floor, you don't
own a business — you own an expensive job with unlimited risk. The gap between an
owner-dependent operation and a transferable asset isn't revenue, it's decision
architecture: who sets food cost, who closes the register, who resolves the guest
complaint when you're not there. A real business turns your judgment into system. The 90-
day test is the most honest operational due diligence there is.

* Executive Brief Strategic brief - CEOs, boards & investors - 10 minread - 2026-07-07

INTELLECTUAL PROPERTY OF MASTERESTAURANT® — EXCLUSIVE FOR SECTOR LEADERS
71% of independent restaurant owners work more than 60 hours a week and haven't taken two consecutive

weeks off in three years. That's not a sacrifice anecdote — it's the symptom of an asset that doesn't exist as
an asset.
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When a restaurant investor evaluates buying your operation, they don't look at your passion or your charisma on
the floor. They look at one thing: what happens to EBITDA the day you don't show up. If the answer is it
collapses,' your valuation multiple craters.

SIDE-BY-SIDE COMPARISON

Side-by-side comparison

OWNER-DEPENDENT BUSINESS WITH THE
OPERATION MASTERESTAURANT METHOD
Days it survives without the X  3-7 days before quality v 90+ days with stable KPIs
owner drops
Monthly food cost variability X 19 pts (34% to 43%) v 12 pts (28% to 30%)
Valuation multiple (EBITDA) X 1.2x-1.8x (expensive job) v 3.5x-4.5x (transferable asset)
Annual staff turnover X  85%-120% v 28%-40%
Decisions requiring the X 40-60 decisions v 6-10 decisions
owner/week
Owner hours on the floor/week X 60-72 hours v 12-20 hours
Net margin on sales X  4%-7% v 14%-19%

1. Is your restaurant a business or an expensive job?

If your restaurant can't run for 90 straight days without you on the floor, you don't own a business yet:
you own a self-imposed job with unlimited risk.

I've seen this in dozens of operations that post good revenue and are still worth nothing the day of the sale.
Some 71% of independent owners work more than 60 hours a week and haven't taken two straight weeks of va-
cation in three years; that number isn't heroic sacrifice, it's the diagnosis of an asset that doesn't exist as an as-
set. The 90-day test is brutal because it's simple: it doesn't measure your monthly revenue, it measures whether
the criteria for deciding live in the founder's head or in a system. At Masterestaurant we call it the line between
an owner and a hostage, and almost nobody crosses it without designing it on purpose.

2. What an investor actually buys

When an investor evaluates buying your restaurant, they don't pay for your passion or your charisma at table 12:
they pay for what happens to EBITDA the day you don't show up. If the honest answer is «it collapses», your
valuation multiple crashes from a 3x-to-5x range down to less than 1x of annual profit, and often the operation
doesn't sell, it's liquidated for the value of its physical assets. Diego F. Parra puts it this way in board meetings: a
transferable business is valued on its stabilized cash flow; an expensive job is valued on its tables and its used
oven. The gap between those two scenarios can be hundreds of thousands of dollars over the very same
kitchen. That's why decision architecture, not revenue, is what a serious buyer audits first, line by line, before
signing. The real difference between a dependent operation and a transferable business is where the criteria for
deciding live.
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3. Decision architecture: getting the criteria out of your head

In the restaurant-job, 90% of decisions —how much to order, what to do with a complaint, whether to approve a
discount— run through the founder's head every single day. In the mature business that criteria lives in systems:
fixed plate costings, spending-approval ranges by level, written complaint protocols that any competent manager
executes without calling you at 9 p.m. Documenting those protocols takes 60 to 90 days of focused work, but it
turns 15 daily owner decisions into 15 rules that run on their own. That's the intangible asset a buyer pays for:
not the brand, but the manual that makes the brand work without its author. Without it, you're not selling a busi-
ness, you're selling your own calendar. A restaurant that only makes money with a full dining room every night is
fragile by design; a business with real financial maturity diversifies its channels to stabilize cash flow.

4. Revenue structure: stop depending on a full dining room

The expensive job depends on customers raining onto the tables; the business adds its own margin-controlled
delivery, a satellite dark kitchen that squeezes the same kitchen during dead hours, corporate catering, and
memberships that generate recurring income. When the dining room drops 20% from season or weather, those
channels hold the break-even point instead of leaving it in the red. I've seen operations go from a single volatile
stream to four sources where none carries more than 40% of sales, and that changes the conversation with the
bank and the buyer. Diversification isn't a trend: it's what turns nervous cash flow into predictable cash flow, and
predictable is what gets valued high. In the expensive job nobody knows the real margin per plate or per chan-
nel; in the business, every plate has its costing sheet and every channel its own P&L. That's the invisible border.

5. Unit economics: govern by indicators, not by presence

When plate food cost stays below the 32% ceiling —never recommended, but it's the maximum— and you mea-
sure it per sheet instead of by gut, you stop governing by physical presence and start governing by indicators.
The mistake | see over and over: the owner «feels» they're making money because Saturday's register looks fat,
but doesn't know delivery loses 4 margin points to the platform commission. A transferable business keeps three
live numbers daily: food cost per plate, margin per channel, and sales per hour. With those three, a competent
manager runs 90 days without you, and there —only there— you finally own a business. The 90-day test isn'
passed by wishing for it, it's designed in four concrete moves. First, document the 15 protocols that today
only live in your head —purchasing, complaints, approvals, cash closing— in a manual a third party can read
and execute.

6. The 90-day test, step by step

Second, install the three daily indicators (food cost per plate, margin per channel, sales per hour) so the opera-
tion reads in numbers, not in your intuition. Third, delegate with approval ranges: a manager decides up to a set
amount without consulting you, and above it escalates by a written rule, not a phone call. Fourth, scheduled ab-
sence: start with 7 days out, then 30, then 90, measuring what breaks and patching it with system. Diego F.
Parra insists this order matters: if you delegate before documenting, you're not building a business, you're dele-
gating the chaos. System first; freedom after. Decision architecture: in the owner-dependent operation, 90% of
judgment lives in the founder's head; in the business, it lives in systems — fixed recipe costs, approval ranges,
complaint protocols — that any competent manager executes without calling the owner. Diversified revenue
structure: the restaurant-job depends on a full dining room every night; the business with restaurant financial
maturity adds channels — first-party delivery, satellite dark kitchen, catering, memberships — that stabilize cash
flow when the room slows.
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7. The three differences that separate a job from an asset

Transparent unit economics: in the expensive job nobody knows the real margin per dish or per channel; in the
business, every dish has its cost sheet, every channel its P&L, and the owner governs by indicators, not by
physical presence.

POINT BY POINT

Expensive job vs. asset: the verdict by criterion

OPERATIONAL CONTINUITY

A - OWNER-DEPENDENT OPERATION B - MASTERESTAURANT Stable KPIs 90+
Quality drops within 3-7 days of owner days without the owner on the floor.
absence.

Verdict: Only the business with codified judgment survives the 90-day test.

VALUATION AS AN ASSET

A - OWNER-DEPENDENT OPERATION 1.2x- B - MASTERESTAURANT 3.5x-4.5x

1.8x EBITDA multiple: expensive job. EBITDA multiple: transferable asset.

Verdict: Transferability multiplies resale value by 2x to 3x.

DECISION LOAD

A - OWNER-DEPENDENT OPERATION 40-60 B - MASTERESTAURANT 6-10
decisions/week escalate to the owner. decisions/week; the system handles the
rest.

Verdict: Cutting decision load is the #1 lever to free the owner.

SIDE-BY-SIDE COMPARISON
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Owner-dependent operation

THE EXPENSIVE JOB

X Judgment lives in the owner's head, not in a documented system.

X Every purchasing, recipe-costing or complaint decision escalates to the founder.

X Food cost swings +9 points depending on who's in the kitchen that day.

X Resale value collapses the day the owner steps away.

Business with the Masterestaurant method

MASTERESTAURANT

v" The owner's judgment is codified into playbooks and unit economics.

v" The team decides within defined ranges; only the exceptional escalates.

v" Food cost holds at 28%-30% with or without the owner present.

v" The business is a transferable asset at 3.5x-4.5x EBITDA multiple.

SIDE-BY-SIDE COMPARISON

Side-by-side comparison

Days it survives without the
owner

Monthly food cost variability
Valuation multiple (EBITDA)
Annual staff turnover

Decisions requiring the
owner/week

Owner hours on the floor/week

Net margin on sales

THE NUMBERS THAT MATTER

OWNER-DEPENDENT
OPERATION

X

3-7 days before quality

drops

X

X

19 pts (34% to 43%)
1.2x-1.8x (expensive job)
85%-120%

40-60 decisions

60-72 hours

4%-7%

BUSINESS WITH THE
MASTERESTAURANT METHOD

v 90+ days with stable KPIs

v 12 pts (28% to 30%)
v 3.5x-4.5x (transferable asset)
v 28%-40%

v 6-10 decisions

v 12-20 hours

v 14%-19%
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The numbers of owner dependency

71 %

Owners working +60 hours a week with no real asset

DAYS

Absence test that separates a business from a job

3.9x

Minimum EBITDA multiple of a transferable asset

Food cost swing when the owner is gone

REAL CASE

“I had two grills billing well, but | hadn't set foot on a beach in four years. We ran the test: 11 days without
me, food cost jumped from 31% to 41% and | lost two cooks. | didn't have a business, | had two jobs. We
codified the recipe costs, defined decision ranges and built the indicator console. Today I'm away a full
month and the margin moves two points, not ten.”

— Owner of two grill houses, 210 covers/day, restructured with the Masterestaurant method
HOW TO APPLY IT IN YOUR RESTAURANT

How to move from expensive job to asset in three phases

@ Diagnosis: run the 90-day test on paper
Before stepping away, map every decision that requires your sign-off in a single week. The
typical owner-dependent operation accumulates 40-60 decisions/week escalating to the owner.
Each is a fracture point. Classify them: which are codifiable judgment (recipe cost, purchasing,

scheduling) and which are true exceptions.

@ Codification: turn your judgment into system
Document recipe costs with fixed food cost <32%, define approval ranges for purchases and
discounts, and write the complaint protocol. The goal is to cut owner-required decisions from 40-
60 to 6-10. Your judgment stops living in your head and becomes a playbook the team
executes.
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@ Governance by indicators: controlled absence
Build a KPI console — food cost, average ticket, turnover, NPS — that you review remotely.
Stay away 90 days with access only to the data. If food cost holds within £2 points and net
margin stays above 14%, you own an asset. If it collapses, you know exactly which system

needs reinforcing.
FAQ

Board-level questions on the 90-day test

What exactly does the 90-day owner-absence test measure?

It measures whether your judgment is codified into systems or lives in your head. Over 90 days of absence,
review food cost, margin, turnover and NPS remotely. If they stay stable, you own a transferable asset; if they
collapse, you own an expensive job with unlimited risk.

Why is an owner-dependent restaurant worth so little at sale?

Because the restaurant investor buys future cash flow without you. If EBITDA depends on your presence, the
multiple falls to 1.2x-1.8x. A business with codified processes and clear unit economics is valued at 3.5x-4.5x
EBITDA, because the asset survives the founder's exit.

How long does it take an operation to pass the 90-day test?

Between 6 and 12 months of disciplined restructuring. The recipe-cost and decision-range codification phase
takes 60-90 days; governance by indicators stabilizes in the second quarter. Staff turnover falls from 85%-120%
to 28%-40% once the team operates with clear rules.

Does the test apply to a dark kitchen or only to restaurants with a dining room?

It applies to any restaurant business model, and the dark kitchen is easier to armor: with no dining-room service,
almost all judgment is codifiable into foodtech processes — recipes, timing, packaging, delivery routing. A well-
systematized dark kitchen usually passes the test in half the time.

DATA & SOURCES

Sector data 2026 (official sources)

Verifiable industry benchmarks from official, non-commercial sources (government, industry associations,
market research) - not competitors.

Metric Benchmark 2026 Source

Capital para foodtech restaurantes y foodtech siguen atrayendo capital de i
. . Bloomberg Linea
LatAm riesgo regional
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Metric Benchmark 2026 Source

Margen neto por

full-service 3-5% - casual 5-7% - fine 6-10% Statista

concepto

» . National Restaurant
Operacion fuera del local ~75% del trafico o

Association
Digitalizacion del . . -
) palanca clave de rentabilidad McKinsey (insights)

foodservice
Prime cost 55-65% de las ventas Nation's Restaurant News

o . los latinos crean negocios a un ritmo superior al
Emprendimiento hispano . Forbes
promedio de EE.UU.

Propiedad Intelectual de Masterestaurant® — Exclusivo para Lideres de Sector - masterestaurant.com
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